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assurance that the activities authorized
by the proposed license amendments
can be conducted without endangering
the health and safety of the public and
that such activities will be conducted in
compliance with the Commission’s
regulations; the issuance of the
proposed license amendments will not
be inimical to the common defense and
security or to the health and safety of
the public; and the issuance of the
proposed amendments will be in
accordance with 10 CFR Part 51 of the
Commission’s regulations and all
applicable requirements have been
satisfied.

The findings set forth above are
supported by a safety evaluation dated
August 3, 2000.

III
Accordingly, pursuant to Sections

161b, 161i, 161o, and 184 of the Atomic
Energy Act of 1954, as amended, 42
USC 2201(b), 2201(i), 2201(o), and 2234;
and 10 CFR 50.80, It Is Hereby Ordered
that the transfer of the licenses as
described herein to Exelon Generation
Company is approved, subject to the
following conditions:

(1) Exelon Generation Company shall
provide to the Director of the Office of
Nuclear Reactor Regulation a copy of
any application, at the time it is filed,
to transfer (excluding grants of security
interests or liens) from Exelon
Generation Company to its direct or
indirect parent, or to any other affiliated
company, facilities for the production,
transmission, or distribution of electric
energy having a depreciated book value
exceeding ten percent (10%) of Exelon
Generation Company’s consolidated net
utility plant, as recorded on Exelon
Generation Company’s books of
account.

(2) PECO shall transfer to Exelon
Generation Company the
decommissioning trust funds for
Limerick, Units 1 and 2, in the
following minimum amounts, when
Limerick, Units 1 and 2, are transferred
to Exelon Generation Company:
Limerick, Unit 1—$94,127,446
Limerick, Unit 2—$59,687,081

(3) The decommissioning trust
agreements for Limerick, Units 1 and 2,
at the time the transfer of the units to
Exelon Generation Company is effected
and thereafter, are subject to the
following:

(a) The decommissioning trust
agreements must be in a form acceptable
to the NRC.

(b) With respect to the
decommissioning trust funds,
investments in the securities or other
obligations of Exelon Corporation or
affiliates thereof, or their successors or

assigns are prohibited. Except for
investments tied to market indexes or
other non-nuclear sector mutual funds,
investments in any entity owning one or
more nuclear power plants are
prohibited.

(c) The decommissioning trust
agreements for Limerick, Units 1 and 2,
must provide that no disbursements or
payments from the trusts shall be made
by the trustee unless the trustee has first
given the Director of the Office of
Nuclear Reactor Regulation 30 days
prior written notice of payment. The
decommissioning trust agreements shall
further contain a provision that no
disbursements or payments from the
trusts shall be made if the trustee
receives prior written notice of objection
from the NRC.

(d) The decommissioning trust
agreements must provide that the
agreement can not be amended in any
material respect without 30 days prior
written notification to the Director of
the Office of Nuclear Reactor
Regulation.

(e) The appropriate section of the
decommissioning trust agreements shall
state that the trustee, investment
advisor, or anyone else directing the
investments made in the trust shall
adhere to a ‘‘prudent investor’’ standard,
as specified in 18 CFR 35.32(a)(3) of the
Federal Energy Regulatory
Commission’s regulations. ]

(4) Exelon Generation Company shall
take all necessary steps to ensure that
the decommissioning trusts are
maintained in accordance with the
application for approval of the transfer
of Limerick, Units 1 and 2, licenses and
the requirements of this Order
approving the transfer, and consistent
with the safety evaluation supporting
this Order.

(5) Before the completion of the
transfer of Limerick, Units 1 and 2, to
it, Exelon Generation Company shall
provide the Director of the Office of
Nuclear Reactor Regulation satisfactory
documentary evidence that Exelon
Generation Company has obtained the
appropriate amount of insurance
required of licensees under 10 CFR Part
140 of the Commission’s regulations.

(6) After receipt of all required
regulatory approvals of the transfer of
Limerick, Units 1 and 2, PECO shall
inform the Director of the Office of
Nuclear Reactor Regulation in writing,
of such receipt within 5 business days,
and of the date of the closing of the
transfer no later than 7 business days
prior to the date of the closing. Should
the transfer of the licenses not be
completed by July 31, 2001, this Order
shall become null and void, provided,
however, upon written application and

for good cause shown, such date may in
writing be extended.

(7) Approval of the transfer of the
licenses for Limerick, Units 1 and 2 is
conditioned upon all of the PECO and
Commonwealth Edison Company
nuclear units described in the
application to be transferred to Exelon
Generation Company becoming owned
by Exelon Generation Company
contemporaneously

It is further ordered that, consistent
with 10 CFR 2.1315(b), a license
amendment that makes changes, as
indicated in Enclosure 5 to the cover
letter forwarding this Order, to conform
the licenses to reflect the subject license
transfers is approved. The amendments
shall be issued and made effective at the
time the proposed license transfers are
completed.

This Order is effective upon issuance.
For further details with respect to this

Order, see the initial application dated
December 20, 1999, and supplemental
submittals dated January 3, February 14,
March 10, March 23, March 30, and
June 15, 2000, and the safety evaluation
dated August 3, 2000, which are
available for public inspection at the
Commission’s Public Document Room,
the Gelman Building, 2120 L Street,
NW., Washington, DC, and accessible
electronically through the ADAMS
Public Electronic Reading Room link at
the NRC Web site (http://www.nrc.gov)

Dated at Rockville, Maryland this 3rd day
of August 2000.
For the Nuclear Regulatory Commission.
Samuel J. Collins,
Director, Office of Nuclear Reactor
Regulation.
[FR Doc. 00–20581 Filed 8–11–00; 8:45 am]
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AGENCY: U. S. Nuclear Regulatory
Commission (NRC).
ACTION: Notice of Availability and
Request for Comments.

SUMMARY: The NRC is announcing the
availability of, and requesting comments
on, draft NUREG–1556, Volume19,
‘‘Consolidated Guidance About
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Materials Licenses: Guidance For
Agreement State Licensees About NRC
Form 241 ‘Report of Proposed Activities
in Non-Agreement States, Areas of
Exclusive Federal Jurisdiction, or
Offshore Waters’ and Guidance For NRC
Licensees Proposing to Work in
Agreement State Jurisdiction
(Reciprocity),’’ dated July 2000.

The NRC is using Business Process
Redesign techniques to redesign its
materials licensing process, as described
in NUREG–1539, ‘‘Methodology and
Findings of the NRC’s Materials
Licensing Process Redesign.’’ A critical
element of the new process is
consolidating and updating numerous
guidance documents into a NUREG-
series of reports. This draft NUREG
report is the nineteenth guidance
developed for the new process.

This guidance is intended for use by
Agreement State licensees, NRC
licensees, and NRC staff and will also be
available to Agreement States. This
document also provides contact
organization guidance to NRC licensees
who wish to work in Agreement States.

This document combines and updates
the guidance for applicants and
licensees previously found in NRC
Inspection Manual Chapter 1220,
‘‘Processing of ‘Report of Proposed
Activities in Non-Agreement States,
Areas of Exclusive Federal Jurisdiction,
and Offshore Waters,’ and Inspection of
Agreement State Licensees Operating
Under 10 CFR 150.20’; NRC Information
Notice No. 90–15: ‘‘Reciprocity:
Notification Of Agreement State
Radiation Control Directors Before
Beginning Work In Agreement States’’;
All Agreement States Letter 96–022,
Policy and Guidance Directives (P&GD)
83–19 ‘‘Jurisdiction at Reactor
Facilities’’ and 84–17 ‘‘Jurisdiction 10
CFR Parts 30, 40 and 70 Licenses at
Reactor Facilities.’’ In addition, this
draft report also contains pertinent
information found in Technical
Assistance Requests and Information
Notices, as listed in Appendix F of the
NUREG.

This draft report is strictly for public
comment and is not for use in preparing
or reviewing notifications of proposed
use in NRC jurisdiction until it is
published in final form. It is being
distributed for comment to encourage
public participation in its development.
NRC is requesting comments on the
information provided about the
notification of proposed use in NRC
jurisdiction. Please submit comments
within 30 days of the draft report’s
publication. Comments received after
that time will be considered if
practicable.

DATES: The comment period ends
September 13, 2000. Comments received
after that time will be considered if
practicable.

ADDRESSES: Submit written comments
to: Chief, Rules and Directives Branch,
Division of Administrative Services,
Office of Administration, U. S. Nuclear
Regulatory Commission, Washington,
D.C. 20555–0001. Hand-deliver
comments to 11545 Rockville Pike,
Rockville, Maryland, between 7:15 a.m.
and 4:30 p.m. on Federal workdays.
Comments may also be submitted
through the Internet by addressing
electronic mail to dlm1@nrc.gov.

Those considering public comment
may request a free single copy of draft
NUREG–1556, Volume 19, by writing to
the U.S. Nuclear Regulatory
Commission, ATTN: Mrs. Carrie Brown,
Mail Stop TWFN 9–C24, Washington,
D.C. 20555–0001. Alternatively, submit
requests through the Internet by
addressing electronic mail to
cxb@nrc.gov. A copy of draft NUREG–
1556, Volume 19, is also available for
inspection and/or copying for a fee in
the NRC Public Document Room, 2120
L Street, NW. (Lower Level),
Washington, D.C. 20555–0001.

The Presidential Memorandum dated
June 1, 1998, entitled, ‘‘Plain Language
in Government Writing,’’ directed that
the Federal government’s writing be in
plain language. The NRC requests
comments on this licensing guidance
NUREG specifically with respect to the
clarity and effectiveness of the language
used. Comments should be sent to the
address listed above.

FOR FURTHER INFORMATION, CONTACT:
Mrs. Carrie Brown, TWFN 9–F–C24,
Division of Industrial and Medical
Nuclear Safety, Office of Nuclear
Material Safety and Safeguards, U.S.
Nuclear Regulatory Commission,
Washington, D.C. 20555, telephone
(301) 415–8092; electronic mail address:
cxb@nrc.gov.

Electronic Access

Draft NUREG–1556, Vol. 19 is
available electronically by visiting the
NRC’s Home Page (http://www.nrc.gov/
nrc/nucmat.html).

Dated at Rockville, Maryland, this 7th day
of August, 2000.

For the Nuclear Regulatory Commission.

Patricia K. Holahan,
Chief, Rulemaking and Guidance Branch,
Division of Industrial and Medical Nuclear
Safety, NMSS.
[FR Doc. 00–20576 Filed 8–11–00; 8:45 am]

BILLING CODE 7590–01–P

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meeting

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94–409, that the
Securities and Exchange Commission
will hold the following meetings during
the week of August 14, 2000.

A closed meeting will be held on
Thursday, August 17, 2000 at 11:00 a.m.

Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the closed meeting. Certain
staff members who have an interest in
the matters may also be present.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(4), (8), (9)(A) and (10)
and 17 CFR 200.402(a)(4), (8)(A) and
(10), permit consideration for the
scheduled matters at the closed meeting.

The subject matters of the closed
meeting scheduled Thursday, August
17, 2000 will be:
Institution and settlement of injunctive

actions; and
Institution and settlement of

administrative proceedings of an
enforcement nature
At times, changes in Commission

priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact:

The Office of the Secretary at (202)
942–7070.

Dated: August 10, 2000.

Jonathan G. Katz,
Secretary.
[FR Doc. 00–20656 Filed 8–10–00; 11:48 am]
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